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ALEMBIC CITY LIMITED

NOTICE

Notice is hereby given that the Twenty Ninth Annual General Meeting (“AGM”) of the
Members of Alembic City Limited will be held on Wednesday, the 9th August, 2023 at
4:00 p.m. at the Registered Office of the Company at Alembic Road, Vadodara -
390003, to transact the following business:

Ordinary Business:

1 To receive, consider and adopt the Audited Standalone Financial Statements of
the Company for the financial year ended 31st March, 2023 and the Reports of
the Board of Directors and Auditors thereon.

2 To appoint a Director in place of Mr. Mitanshu Shah (DIN: 02305207), who retires
by rotation and being eligible, offers himself for re-appointment.

3. To consider and if thought fit, to pass the following Resolution as an Ordinary
Resolution :

Re-appointment of M/s. Haribhakti & Co. LLP, Chartered Accountants as
Statutory Auditors of the Company and to fix their remuneration:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and
other applicable provisions, if any, of the Companies Act, 2013 read with rules
framed thereunder ('the Act’), and recommendation of the Board of Directors of
the Company, M/s. Haribhakti & Co. LLP, Chartered Accountants having Firm
Registration No. 103523WNV100048 be and are hereby re-appointed as
Statutory Auditors of the Company, to hold office from the conclusion of this 29th
Annual General Meeting (“AGM”) till the conclusion of the 30th AGM of the
Company for the F.Y. 2023-24, on such remuneration and terms and conditions
as may be fixed by the Board of Directors of the Company.”

NOTES :

1. ANY MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.
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2. The proxy form duly completed must reach the Registered Office of the Company
not later than forty-eight hours before the time of holding the Annual General
Meeting .

3. The details of Mr. Mitanshu Shah, Director, seeking re-appointment at the Annual
General Meeting, pursuant to para 1.2.5 of Secretarial Standard – 2 (SS-2) on
General Meetings and other applicable provisions is given in Annexure - A of this
notice

4. All documents referred to in the Notice are open for inspection at the Registered
Office of the Company between 11.00 a.m. and 1.00 p.m. on any working day
except Saturdays and holidays up to the date of Annual General Meeting.

Regd. Off.:
Alembic Road,
Vadodara - 390003
Date: 5th May, 2023
CIN: U701 OOGJ1994PLC021552
Tel: +91 265 6637300
Email: alembic.city@alembic.co.in

By Order of the Board ,

Mitari£hu Shah
Chairman

(DIN: 02305207)
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EXPLANATORY STATEMENT U/S 102 OF THE COMPANIES ACT, 2013

Item No. 3

M/s. Maloo Bhatt & Co., Chartered Accountants, were appointed as the Statutory
Auditors of the Company for a term of 5 (Five) consecutive years from the conclusion of
the 25th Annual General Meeting (“AGM”) held on 25th September, 2019 till the
conclusion of the 30th AGM. In view of the business integration of M/s. Maloo Bhatt &
Co. with M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:
103523WNV100048), M/s. Maloo Bhatt & Co. had tendered their resignation w.e.f. 31 st
December, 2022 (after close of business hours).

In accordance with the provisions of Section 139(8) of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014 (“the Act”), in order to fill the
casual vacancy caused pursuant to the resignation tendered by M/s. Maloo Bhatt & Co.,
the Board of Directors of the Company (“Board”) vide its resolution dated 4th January,
2023, approved the appointment of M/s. Haribhakti & Co. LLP, Chartered Accountants,
as Statutory Auditors of the Company to hold office until the conclusion of this 29th AGM
for the F.Y. 2022-23 and the same was approved by the members vide resolution

passed at the Extra-Ordinary General Meeting held on 17th January, 2023.

Pursuant to the provisions of Section 139 of the Act, the Board of Directors of the
Company at their meeting held on 5th May, 2023, approved the re-appointment of M/s.
Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:
103523WNV100048), as Statutory Auditors of the Company to hold office from the
conclusion of this 29th AGM till the conclusion of the 30th AGM of the Company for the
F.Y. 2023-24 i.e., balance tenure of the first term of M/s. Maloo Bhatt & Co., Chartered
Accountants.

M/s. Haribhakti & Co. LLP, Chartered Accountants, have given their consent confirming
that their appointment, if made, would be in accordance with the provisions of Section
139 and 141 of the Act read with the Companies (Audit and Auditors) Rules, 2014.

Credentials:

M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:
103523WNV100048) came into being in 1954 and since then, has expanded to cover a
wide array of services. It is one of the largest domestic accounting & consulting firm and
provides a whole range of assurance, accounting, advisory and consulting services,
both nationally and internationally, through various service divisions.
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The firm has national presence having own branch network in major cities like Mumbai,
Delhi, Bengaluru, Kolkata, Hyderabad, Chennai, and Ahmedabad. The firm caters to
large number of clients in varied sectors and locations.

The Board of Directors recommends the resolution as set forth at Item No. 3 of this
Notice for your approval.

None of the Directors, Key Managerial Personnel and their relatives thereof has any
concern, interest, financial or otherwise in the resolution at Item No. 3 of this Notice.

Regd. Off. :
Alembic Road,
Vadodara - 390003
Date: 5th May, 2023
CIN: U701 OOGJ1994PLC021552
Tel: +91 265 6637300
Email: alembic.city@alembic.co.in

By Order of the Board ,

a.
lhah

Chairman

(DIN: 02305207)
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Annexure - A

Details of the Directors seeking re-appointment at the ensuing Annual General Meeting
pursuant to para 1.2.5 of the Secretarial Standard-2 (SS-2) and other applicable
provisions is as under:

Name of the Director
Age
Qualifications

Experience
Terms and Conditions of appointment
or re-appointment along with details of
remuneration sought to be paid
Remuneration last drawn (2022-23)
Nature of expertise in specific
functional areas

Date of first appointment on to the
Board

No. of Shares held in the Company as
on 31 st March, 2023
Relationship with other Directors,
Manager and other Key Managerial
Personnel

No. of Meetings of the Board attended
during the year
Directorship in other companies as on
31 st March, 2023

Chairmanship / Membership
Committees of other Board

Mr. Mitanshu Shah

50 years
ICWA, M. Com, B. Com & PGDBM
29 years
N.A

Nil

Finance & Management

09/03/2009

1 0 +r

Mr. Mitanshu Shah is not related to any
Director, Manager and other Key Managerial
Personnel.
5

1. Shreno Limited

2. Nirayu Limited
o

Member of Corporate Social Responsibility
Committee

* Shares held in his capacity as the registered owner. Beneficial owner of these shares
is Alembic Limited.
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ALEMBIC CITY LIMITED

BOARD’S REPORT

To,

The Members,

Your Directors present their Twenty Ninth Report on the working of the Company
together with the Audited Annual Accounts for the year ended on 31 st March, 2023.

1. FINANCIAL RESULTS:

The Company has made a net loss of Rs. 102.42 Lacs for the year ended on 31 st
March, 2023 as against net loss of Rs. 131.60 Lacs for the previous year ended
on 31st March, 2022.

2. TRANSFER TO RESERVE:

In view of losses, the Company has not proposed any amount to be transferred
to General Reserve for the financial year ended 31 st March, 2023.

3. DIVIDEND:

Your Directors do not recommend any dividend on equity shares for the year
ended on 31 ;t March, 2023.

4. OPERATIONS AND STATE OF AFFAIRS OF THE COMPANY:

20222023

1

(Rs. in lacs)
For the year ended 31 st March
Profit / (Loss) for the year before Interest, Depreciation
and Tax

Adjusting therefrom
Interest (net)
Depreciation
Provision for deferred tax liabilities or (assets)
Provision for current tax

Short/(Excess) tax provisions of earlier years
Loss for the year

396.35568.11

542.53972.93
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5. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

The Company is a wholly owned subsidiary of Alembic Limited. The Company
does not have any subsidiaries, associates or joint ventures.

6. DIRECTORS :

In accordance with the provisions of the Companies Act, 2013 and the Articles of
Association of the Company, Mr. Mitanshu Shah (DIN: 02305207), Director of the
Company, will retire by rotation at the ensuing Annual General Meeting and
being eligible, offers himself for re-appointment. Your Directors recommend his
re-appointment at the ensuing Annual General Meeting (AGM) of the Company.

7. MEETINGS OF BOARD:

Four (5) Board Meetings were held during the financial year ended 31st March,
2023 i.e. on 02-05-2022, 05-08-2022, 10-1 1-2022, 04-01-2023 and 01-02-2023.

8. INTERNAL CONTROL SYSTEMS:

The Company's internal control procedures which includes internal financial
controls, ensure compliance with various policies, practices and statutes in
keeping with the organization's pace of growth and increasing complexity of
operations.

9. RISK MANAGEMENT;

The Company has in place a mechanism to identify, assess, monitor and mitigate
various risks to key business objectives. Major risks identified by the business
and functions are systematically addressed through mitigating actions on a
continuing basis. These are discussed at the meetings of the Board of Directors
of the Company.

10. RELATED PARTY TRANSACTIONS:

Related party transactions that were entered into during the financial year were
on arm’s length basis and were in ordinary course of business.

There are no material related party transactions which are not in ordinary course
of business or which are not on arm’s length basis and hence there is no
information to be provided as required under Section 134(3)(h) of the Companies
Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 1 Tel: 0265 6637300 1 Email ID: alembic.city@alembic.co.in

CIN: U701 OOGJ1994PLC021552 1 PAN: AABCA94 llP



:/k AL[MBIC CITY
G)w

11. LOANS, GUARANTEE OR INVESTMENTS:

During the year under review, the Company has not granted any Loans under the
provisions of Section 186 of the Companies Act, 2013 read with Companies
(Meeting of Board and its Power) Rules, 2014. The Company has issued a Bank
Guarantee of Rs. 45.68 Lacs to MGVCL for power deposit. The details of
Investments made under the said Section are provided in Notes to the Financial
Statements at Note No. 3 & 5 respectively.

The Company has also made redemptions from schemes of various mutual
funds aggregating to ? 365.33 Lacs during the year.

12. REDEMPTION OF OPTIONALLY FULLY CONVERTIBLE DEBENTURES:

During the year under review, the Company had partially redeemed the balance
250, 1% Unsecured Optionally Fully Convertible Debentures of t 1,00,000/-

each, aggregating to t 250 lacs, issued to its holding company i.e. Alembic
Limited. As on 31st March, 2023, there are no outstanding Unsecured Optionally
Fully Convertible Debentures.

13. STATUTORY AUDITORS:

In compliance with the provisions of Section 139 of the Act the Companies (Audit
and Auditors) Rules, 2014, M/s. Maloo Bhatt & Co., Chartered Accountants (Firm
Registration No. 129572W), were appointed as the Statutory Auditors of the
Company for a term of 5 (Five) consecutive years from the conclusion of the 25th
Annual General Meeting (“AGM”) held on 25th September, 2019 till the
conclusion of the 30th AGM. In view of the business integration of M/s. Maloo
Bhatt & Co. with M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm
Registration Number: 103523W/W100048), M/s. Maloo Bhatt & Co. had tendered
their resignation w.e.f. 31 st December, 2022 (after close of business hours).

The Board of Directors of the Company (“Board”) vide its resolution dated 4th
January, 2023, approved the appointment of M/s. Haribhakti & Co. LLP,
Chartered Accountants, as Statutory Auditors of the Company to hold office until
the conclusion of this 29tt1 AGM for the F. Y. 2022-23 and the same was approved
by the members vide resolution passed at the Extra-Ordinary General Meeting
held on 17th January, 2023.

Pursuant to the provisions of Section 139 of the Act, the Board of Directors of the
Company at their meeting held on 5th May, 2023, approved the re-appointment of
M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:

Alembic City Limited
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103523WNVI 00048), as Statutory Auditors of the Company to hold office from
the conclusion of this 29th AGM till the conclusion of the 30th AGM of the
Company for the F. Y. 2023-24 i.e. balance tenure of the first term of M/s. Maloo
Bhatt & Co., Chartered Accountants.

M/s. Haribhakti & Co. LLP, Chartered Accountants, have given their consent
confirming that their appointment, if made, would be in accordance with the
provisions of Section 139 and 141 of the Act read wIth the Companies (Audit and
Auditors) Rules, 2014.

The Auditor’s Report for financial year 2022-23 does not contain any
qualification, reservation or adverse remark. The Auditor’s Report is enclosed
with the financial statements in this Annual Report.

14. MATERIAL CHANGES:

There has been no material changes and commitments affecting the financial
position of the Company since the close of financial year i.e. since 31st March,
2023. Further, it is hereby informed that there has been no change in the nature
of business of the Company.

15. ANNUAL RETURN:

As per the provisions of Section 92(3) and Section 134(3)(a) of the Companies
Act, 2013, the Company is required to upload a copy of the annual return on the
its website, if any, and the web-link of such annual return shall be disclosed in
the Board's report. Since the Company does not have a website, the Annual
Return is not required to be uploaded.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the year under review:-

(a)

(b)

(C)

The Company has not consumed any major energy or utilities and hence,
the details regarding appropriate steps taken for conservation of energy is
not required to be furnished.
The Company is not engaged in any manufacturing activity where
technology is required.
The Company has neither earned nor spent any foreign exchange.

Alembic City Limited
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17. PARTICULARS OF EMPLOYEES:

During the period under review, there is no employee in respect of whom
information as per Section 197 of the Companies Act, 2013 read with Rule 5(2)
and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is required to be given.

18. OTHER DISCLOSURES:

a) The Company does not have any scheme of provision of money for the
purchase of the own shares by employees or by trustees for the benefit of
employees.

b) The Company has complied with the provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, to redress
complaints received regarding sexual harassment.

c) The Company has generally complied with all the applicable provisions of the
Secretarial Standards

d) The Company has not invited/accepted any deposits from public.
e) There are no significant and material orders passed by the Regulators or

Courts or Tribunal impacting the going concern status of the Company and its
operations in future.

D Neither any application is made nor is any proceeding pending under the
Insolvency and Bankruptcy Code, 2016.

g) No settlements have been done with banks or financial institutions.
h) The maintenance of cost records has not been specified by the Central

Government under sub section (1) of section 148 of the Companies Act,
2013

i) The Company is not required to have and does not have any Managing
Director or Whole-time Director and hence the disclosure pertaining to receipt
of remuneration or commission by Managing Director or Whole-time Director
from its holding company is not applicable.

19. DIRECTORS’ RESPONSIBILITYSTATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors,
to the best of its knowledge and ability, confirm that:

a) in preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material

departures, if any;

Alembic City Limited
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b) they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the loss of the Company for that period;
they have taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;
they have prepared the annual accounts on a going concern basis; and
they have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating
effectively .

C)

d)
e)

Regd. Off. :
Alembic Road,
Vadodara - 390003
Date: 5th May, 2023
CIN: U70100GJ 1994PLC021552
Tel: +91 265 6637300

Email: alembic.city@alembic.co.in

By Order of the Board

Mitanshu/Shah
Chairman

(DIN: 02305207)
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