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ALEMBIC CITY

ALEMBIC CITY LIMITED

NOTICE

Notice is hereby given that the Thirtieth Annual General Meeting (“AGM”) of the
Members of Alembic City Limited will be held on Tuesday, the 9t July, 2024 at 11:00
a.m. at the Registered Office of the Company at Alembic Road, Vadodara - 390003, to
transact the following business:

Ordinary Business:

T

To receive, consider and adopt the Audited Standalone Financial Statements of
the Company for the financial year ended 31% March, 2024 and the Reports of
the Board of Directors and Auditors thereon.

To appoint a Director in place of Mr. Rasesh Shah (DIN: 00113641), who retires
by rotation and being eligible, offers himself for re-appointment.

Appointment of M/s. Maloo Bhatt & Co., Chartered Accountants as
Statutory Auditors of the Company and to fix their remuneration:

To consider and if thought fit, to pass the following Resolution as an Ordinary
Resolution:

‘RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and
other applicable provisions, if any, of the Companies Act, 2013 read with rules
framed thereunder (‘the Act’), and recommendation of the Board of Directors of
the Company, M/s. Maloo Bhatt & Co, Chartered Accountants having Firm
Registration No. 0129572W be and are hereby appointed as Statutory Auditors
of the Company, for a term of 5 (Five) consecutive years, to hold office from the
conclusion of this 30" Annual General Meeting (“AGM") till the conclusion of the
35" AGM of the Company for the F.Y. 2028-29, on such remuneration and terms
and conditions as may be fixed by the Board of Directors of the Company.”

Special Business:

4,

Appointment of Mr. Nilesh Mistry (DIN: 06571209) as Director of the
Company:

To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:
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ALEMBIC CITY

“RESOLVED THAT pursuant to the provisions of Sections 152, 160, 161 and any
other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read
with rules framed thereunder, Mr. Nilesh Mistry (DIN: 06571209), who was
appointed as an Additional Director of the Company w.e.f. 9" May, 2024 and who
holds office upto the date of this Annual General Meeting of the Company and in
respect of whom the Company has received a notice in writing under Section 160
of the Act, from a member, proposing his candidature for the office of Director of
the Company, be and is hereby appointed as a Director of the Company, liable to
retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorized to do all acts, deeds and things as may be
necessary or expedient to give effect to the resolution.”

NOTES:

. ANY MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

. The proxy form duly completed must reach the Registered Office of the Company
not later than forty-eight hours before the time of holding the Annual General
Meeting.

. The details of Directors, seeking appointment / re-appointment at the Annual
General Meeting, pursuant to para 1.2.5 of Secretarial Standard — 2 (SS-2) on
General Meetings and other applicable provisions is given in Annexure - A of this
notice.

. All documents referred to in the Notice are open for inspection at the Registered
Office of the Company between 11.00 a.m. and 1.00 p.m. on any working day
except Saturdays and holidays up to the date of Annual General Meeting.

Regd. Off.: By Order of the Board,
Alembic Road,

Vadodara — 390 003 QU
Date: 8" May, 2024

CIN: U70100GJ1994PLC021552 Mitanshu Shah
Tel: +91 265 6637300 Chairman
Email: alembic.city@alembic.co.in (DIN: 02305207)
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ALEMBIC CITY

EXPLANATORY STATEMENT U/S 102 OF THE COMPANIES ACT, 2013
Item No. 3

M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:
103523W/MW100048) were re-appointed as Statutory Auditors of the Company, to hold
office from the conclusion of the 29" Annual General Meeting (“AGM”) till the conclusion
of the 30t AGM. Accordingly, they will retire at the conclusion of this AGM.

The Board of Directors of the Company at their meeting held on 8" May, 2024, subject
to approval of members of the Company, approved the appointment of M/s. Maloo Bhatt
& Co., Chartered Accountants (Firm Registration Number: 0129572W), as Statutory
Auditors of the Company to hold office for a term of 5 (five) consecutive years from
conclusion of the 30" Annual General Meeting until the conclusion of the 35" Annual
General Meeting of the Company to be held for the financial year 2028-29.

M/s. Maloo Bhatt & Co., Chartered Accountants, have given their consent confirming
that their appointment, if made, would be in accordance with the provisions of Section
139 and 141 of the Act read with the Companies (Audit and Auditors) Rules, 2014.

Credentials:

M/s. Maloo Bhatt & Co., Chartered Accountants was originally formed as a
proprietorship in the name of CA. Yash Bhatt in 2009, and was converted in a
partnership firm in 2011, as M/s. Yash Bhatt & Co. The firm was renamed as M/s. Maloo
Bhatt & Co. in the year 2012. Currently the firm is operating in Vadodara and headed by
CA Shyam Sunder Lohia. The firm is regularly Peer Reviewed and holds a valid Peer
Review Certificate issued by the Institute of Chartered Accountants of India.

The firm has vast experience in the field of Statutory Audits of listed entities and large
corporates, Tax Advisory and litigations, FEMA Advisory, Advisory in Foreign Trade
Policy and Advisory on Restructuring.

The Board of Directors recommends the resolution as set forth at Item No. 3 of this
Notice for your approval.

None of the Directors, Key Managerial Personnel and their relatives thereof has any
concern, interest, financial or otherwise in the resolution at Item No. 3 of this Notice.
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ALEMBIC CITY

Item No. 4

The Board of Directors had appointed Mr. Nilesh Mistry as an Additional Director of the
Company w.e.f. 9" May, 2024.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, he holds office of
director upto the date of this Annual General Meeting. Further, the Company has also
received the requisite notice under Section 160 of the Companies Act, 2013 from a
member proposing his candidature for the office of a Director liable to retire by rotation.

The details of Mr. Nilesh Mistry as required under the provisions of the Secretarial
Standard on General Meeting (SS-2) are provided in Annexure — A to this Notice.

The Board of Directors are of the opinion that his knowledge, expertise and experience
will be of great value to the Company. Therefore, the Board recommends the resolution
at Item No. 4 of this Notice for your approval.

None of the Directors of the Company and their relatives other than Nilesh Mistry has
any concern or interest, financial or otherwise in the resolution at Item No. 4 of this
Notice.

Regd. Off.: By Order of the Board,

Alembic Road,
Vadodara - 390003 QU /

Date: 8" May, 2024

CIN: U70100GJ1994PLC021552 Mitanshu Shah
Tel: +91 265 6637300 Chairman
Email: alembic.city@alembic.co.in (DIN: 02305207)
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Annexure - A

Details of the Director seeking re-appointment at the ensuing Annual General Meeting pursuant
to para 1.2.5 of the Secretarial Standard-2 (SS-2) and other applicable provisions is as under:

Name of the Director

‘Mr. Rasesh Shah

Mr. Nilesh Mistry

Company as on 31% March,
2024

Age 42 years 50 years ]
Qualifications CS, CMA, MBA (Finance), | B.Com, CMA
LL.B (Spl.), B.Com

Experience 21 years 21 years

Terms and Conditions of | N.A. N. A.

appointment or re-appointment

along with details of

remuneration sought to be paid
| Remuneration last drawn (2023- | N.A. N. A.

24)

Nature of expertise in specific | Finance,  Accounts  and | Finance & Accounts
functional areas Corporate Laws

Date of first appointment on to | 26/08/2019 09/05/2024

the Board

No. of Shares held in the|10* Nil

Relationship with other

Mr. Rasesh Shah is not related |

Mr. Nilesh Mistry is not related

1. Audit Committee

2. Corporate Social
Responsibility Committee
Stakeholders Relationship
Committee

Nomination and
Remuneration Committee

3.

A

Directors, Manager and other|to any Director, Manager and |to any other Directors,
Key Managerial Personnel other Key Managerial | Manager and other Key
Personnel. Managerial Personnel.
‘No. of Meetings of the Board | 4 - Nil.
attended during the year
Directorship in other companies | 1. Virsad  Trading  Private | 1. Shreno Publication Limited
as on 31% March, 2024 Limited 2. Laburnum Management
2. Nirayu Limited Services Private Limited
3. Suvid Hospitals Private
Limited
Chairmanship / Membership of | Nirayu Limited - Nil.
Committees of other Board Member of:

* Shares held in his capacity as the registered owner. Beneficial owner of these shares is

Alembic Limited.
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ALEMBIC CITY LIMITED

BOARD’S REPORT

The Members,

Your Directors present their Thirtieth Report on the working of the Company together
with the Audited Annual Accounts for the year ended on 31% March, 2024.

1. FINANCIAL RESULTS:
The Company has made a net loss of Rs. 251.54 Lacs for the year ended on 31t
March, 2024 as against net loss of Rs. 102.42 Lacs for the previous year ended
on 31% March, 2023.
2, TRANSFER TO RESERVE:
In view of losses, the Company has not proposed any amount to be transferred
to General Reserve for the financial year ended 31% March, 2024.
3 DIVIDEND:
Your Directors do not recommend any dividend on equity shares for the year
ended on 315 March, 2024.
4. OPERATIONS AND STATE OF AFFAIRS OF THE COMPANY:
(Rs. in lacs)
For the year ended 315t March 2024 2023
Profit / (Loss) for the year before Interest, 1682.48 1,404.23
Depreciation and Tax
Adjusting therefrom:
Interest (net) 725.57 568.11
Depreciation 1293.48 972.93
Provision for deferred tax liabilities or (assets) (86.09) (80.49)
Provision for current tax 1.50 46.50
Short/(Excess) tax provisions of earlier years (0.44) (0.40)
Loss for the year (251.54) (102.42)

Alembic City Limited
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ALEMBIC CITY

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

The Company is a wholly owned subsidiary of Alembic Limited. The Company
does not have any subsidiaries, associates or joint ventures.

DIRECTORS:

In accordance with the provisions Section 152 of the Companies Act, 2013 and
the Articles of Association of the Company, Mr. Rasesh Shah (DIN: 00113641),
Director of the Company, will retire by rotation at the ensuing Annual General
Meeting and being eligible, offers himself for re-appointment.

Mr. Mitanshu Shah, resigned as a Director of the Company w.e.f. 9" May, 2024.
The Board appointed Mr. Nilesh Mistry as an Additional Director of the Company
w.e.f. 9" May, 2024, to hold office upto the ensuing Annual General Meeting of
the Company. The Company has received notice under Section 160 of the
Companies Act, 2013 from a member of the Company proposing his candidature
for the office of a Director liable to retire by rotation.

MEETINGS OF BOARD:

Four (4) Board Meetings were held during the financial year ended 315t March,
2024 ie. on 5" May, 2023, 39 August, 2023, 39 November, 2023 and 5"
February, 2024.

INTERNAL CONTROL SYSTEMS:

The Company's internal control procedures which includes internal financial
controls, ensure compliance with various policies, practices and statutes in
keeping with the organization's pace of growth and increasing complexity of
operations.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and mitigate
various risks to key business objectives. Major risks identified by the business
and functions are systematically addressed through mitigating actions on a
continuing basis. These are discussed at the meetings of the Board of Directors
of the Company.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637300 | Email ID: alembic.city@alembic.co.in
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ALEMBIC CITY

RELATED PARTY TRANSACTIONS:

Related party transactions that were entered into during the financial year were
on arm'’s length basis and were in ordinary course of business.

There are no material related party transactions which are not in ordinary course
of business or which are not on arm’s length basis and hence there is no
information to be provided as required under Section 134(3)(h) of the Companies
Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014.

LOANS, GUARANTEE OR INVESTMENTS:

During the year under review, the Company has not granted any Loans under the
provisions of Section 186 of the Companies Act, 2013 read with Companies
(Meeting of Board and its Power) Rules, 2014.

The Company has issued a Bank Guarantee of Rs. 149.36 Lacs to MGVCL for
power deposit. The details of Investments made under the said Section are
provided in Notes to the Financial Statements at Note No. 3 & 6 respectively.

STATUTORY AUDITORS:

M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm Registration Number:
103523W/W100048) were re-appointed as Statutory Auditors of the Company, to
hold office from the conclusion of the 28" Annual General Meeting (“AGM”) till
the conclusion of the 30" AGM. Accordingly, they will retire at the conclusion of
the ensuing AGM.

The Board of Directors of the Company at their meeting held on 8" May, 2024,
subject to approval of members of the Company, approved the appointed M/s.
Maloo Bhatt & Co., Chartered Accountants (Firm Registration Number:
0129572W), as Statutory Auditors of the Company, to hold office for a term of 5
(five) consecutive years from conclusion of the 30" Annual General Meeting until
the conclusion of the 35" Annual General Meeting of the Company to be held for
the financial year 2028-29.

The Auditor's Report for financial year 2023-24 does not contain any
qualification, reservation or adverse remark. The Auditor's Report is enclosed
with the financial statements in this Annual Report.

Alembic City Limited
Regd. Office: Alembic Road, Vadodara-390003 | Tel: 0265 6637300 | Email ID: alembic.cily@alembic.co.in
CIN: U70100GI1994PLC021552 | PAN: AABCA9411F



13.

14,

15.

16.

17.

ALEMBIC CITY

MATERIAL CHANGES:

There has been no material changes and commitments affecting the financial
position of the Company since the close of financial year i.e. since 315t March,
2024. Further, it is hereby informed that there has been no change in the nature
of business of the Company.

ANNUAL RETURN:

As per the provisions of Section 92(3) and Section 134(3)(a) of the Companies
Act, 2013, the Company is required to upload a copy of the annual return on the
its website, if any, and the web-link of such annual return shall be disclosed in
the Board's report. Since the Company does not have a website, the Annual
Return is not required to be uploaded.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the year under review:-

(a)  The Company has not consumed any major energy or utilities on net basis
and hence, the details regarding appropriate steps taken for conservation
of energy is not required to be furnished.

(b) The Company is not engaged in any manufacturing activity where
technology is required.

(¢)  The Company has neither earned nor spent any foreign exchange.

PARTICULARS OF EMPLOYEES:

During the period under review, there is no employee in respect of whom
information as per Section 197 of the Companies Act, 2013 read with Rule 5(2)
and 5(3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is required to be given.

OTHER DISCLOSURES:

a) The Company does not have any scheme of provision of money for the
purchase of the own shares by employees or by trustees for the benefit of
employees.

b) The Company has complied with the provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at

Alembic City Limited
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Workplace (Prevention, Prohibition and Redressal) Act, 2013, to redress
complaints received regarding sexual harassment.

c) The Company has generally complied with all the applicable provisions of the
Secretarial Standards.

d) The Company has not invited/accepted any deposits from public.

e) There are no significant and material orders passed by the Regulators or
Courts or Tribunal impacting the going concern status of the Company and its
operations in future.

f) Neither any application is made nor is any proceeding pending under the
Insolvency and Bankruptcy Code, 2016.

g) No settlements have been done with banks or financial institutions.

h) The Company is not required to cost records as specified by the Central
Government under sub section (1) of section 148 of the Companies Act,
2013.

i) The Company is not required to have and does not have any Managing
Director or Whole-time Director and hence the disclosure pertaining to receipt
of remuneration or commission by Managing Director or Whole-time Director
from its holding company is not applicable.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors,
to the best of its knowledge and ability, confirm that:

a) in preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures, if any;

b) they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the loss of the Company for that period;

c) they have taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

Alembic City Limited
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4 ALEMBIC CITY

d) they have prepared the annual accounts on a going concern basis; and

e) they have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating
effectively.

Regd. Off.: By Order of the Board,

Alembic Road,
Vadodara - 390003 D)U "Jtu-)\/

Date: 8" May, 2024

CIN: U70100GJ1994PLC021552 Mitdnshu Shah
Tel: +91 265 6637300 Chairman
Email: alembic.city@alembic.co.in (DIN: 02305207)
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Alembic City Limited

Balance Sheet

(Rs. in Lacs)
Particulars Notes As at 31st March, 2024 As at 31st March, 2023
I. ASSETS
(1) Non-current assets
(a) Inveslment Property 2 12,700.23 5,237.97
(b) Financial Assats
- Investiments 3 1.49 1.12
- Other Financial Assals 4 368.24 151.91
(c) Deferred Tax Assel 5 254.23 168.18
Total Non-Current Assels 13,324.18 5,650.18
(2) Current Assels
(a) Financial Assals 1
- Investment . B¢ 47.97 380.41
= Cash and cash equivalents 7 27.49 10.48
- Trade Recsivables | 237.11 76.99
- Other Financial Assels 9 - 4.44
(b) Current Tax Assals (Nat) 10 133.42 26.20
(c) Other Current Assels 11 20.38 4.46
Total Current Assels 466.37 502.98
TOTAL ASSETS 13,790.58 6,062.18
Il. EQUITY AND LIABILITIES
EQUITY
Equity Share capital 12 5.00 5.00
Other Equity 13 (577.78) (326.58)
Total Equity (572.78) (321.58)
LIABILITIES
(1) Non - Current liabilities
(@) Financial Liabilitizs :
- Lease Liabilllies 11,672.07 4,882.18
- Othars 14 976.08 513.46
Total Non Current Liabilities 12,648.14 5,295.64
(2) Current liabilities ;
(2) Financial Liahilities
- Lease Liability 1,522.81 705,92
- Trade Payables 15
1. tatal oulstanding dues of Micro Enterprises & Small Enterprises 3.57 6,18
ii. lotal outstanding dues of ereditors other than Micro Enterprises 58,43 12.10
- Other Financial Liabilities 16 104.54 245.87
(b) Other Current Liabilities 17 25.86 18.01
Total Current Liabilities 1,715.21 988.10
Total Liabilities 14,363.34 6,383.74
TOTAL EQUITY AND LIABILITIES 13,790.56 6,052,186
Summary of signifiant accounling policies & other explanatory notes and informations (Note 1 to 22)
The accompaning nates referred to above which form an integral part of the Financlal Statements
As per our report of even date For and on behalf of the Board of Directors
For Haribhakti & Go LLP ' Chairman
Chartered Accountants Mitanshu Shah
F R No. 103523W/W100048 (DIN - 02305207)
/ \
. 2 A
} ‘ltA/ [ Director
‘/‘11 / Samir Patel ¥
/ (DIN - 08571207)
CA. Yash'Bhalt
Partn / /fw_‘"
M. Noi 117745 | é’u
Baro ; - Director

Date: 8th May, 2024

Rasesh Shah
(DIN - 00113641)

Place : Vadodara
Date: 8th May, 2024



Alembic City Limited

Statement of Profit and Loss

Date: 8th May, 2024

(DIN - 00113641)

Place ; Vadodara
Date: 8th May, 2024

(Rs. in Lacs)
Particulars Notes For the Year ended For the Year ended
31st March, 2024 31st March, 2023
l. INCOME

Income from Operation 18 2,223.12 1,614.96

Other Income 19 24.48 19.55
Total Income 2,247.57 1,634.52
Il. EXPENSES

Finance costs 20 725.57 568.11

Depreciation and amertization expense 2 1,293.48 972,93

Other expenses 21 565.10 230.28
Total Expenses 2,584.15 1,771.33
Ill. Profit before Tax (1 - Il) (336.57) (136.81)
IV. Tax Expense

Current Tax 1.50 46.50

Deferred Tax (86.09) (80.49)

Short/(Excess) tax provisions of earlier years (0.44) (85.04) (0.40) (34.29)
V. Profit (Loss) for the year (IV-lll) (251.54) (102.42)
VI, Other Comprehensive Income
A, (i) Items that will not be reclassified to profit or loss 0.38 (0.68)

(ii) Income tax relating toitams that will not be reclassified (0.04) 0.08
to profit or loss
VIl. Total Other Comprehensive Income 0.33 (0.59)
VIIl. Total Comprehensive Income for the year (V + VII) (251.20) (103.01)
IX. Earnings per equity share (FV Rs. 10/- per share)
- Basic & Diluted (in Rs) [Refer Note 22(1)] (603.07) (204.84)
Summary of signifiant accounting policies & other explanatory notes and informations (Note 1 to 22)
The accompaning notes referred to above which form an integral part of the Financial Statemants
As per our report of even date For and on behalf of the Board of Directors
For Haribhakti & Co LLP @J W Chairman
Chartered Accountants Mitanshu Shah
F R No. 103523W/wW100048 (DIN - 02305207)
i /i
£ \,\J / e Director
= Samir Patel
/" (DIN - 06571207)
CA, Yagh Bhatt
Partne w
M. No. 117745 “ Director
Baroda Rasesh Shah




Alembic City Limited
Statement of Changes in Equity

A Equity Share Capltal:

Particulars Nos pemauntin
Rs. lacs)
Equity Shares of Rs. 10/- each issued, subscribed and fully pald
Balance at 1st April, 2022 50,000 5.00
Changes in equity share capital during the yoar = -
Balance at 31st March, 2023 50,000 5.00
Equity Shares of Rs. 10/- each issued, subscribed and fully paid
Balance at 1st April, 2023 50,000 5.00
Changes in equity share capital during the year - -
Balance at 31st March, 2024 50,000 5.00
B Other Equity
(Rs. in Lacs)
Reserve and Surplus FVOCI - Equity | Instrument Total
Particular General Retained Investment | Classified as
Resorve Earnings Reserve Equity
Balance at 1st April, 2022 (1) 6.05 (253.99) 0.91 112.79 (134.24)
Prafit/(Loss) for the ysar 4 (102.42) - - (102.42)
Equity componenant of debentures 23,46 - - - 23.46
Other Comprehensiva Income for the year (nel of Tax) - - (0.58) 3 (0.59)
Total Comprehensive Income for the year (Il 23.46 (102.42) (0.59) - (78.55)
Any other charge
- Transfar from Retained Earning to General Resarve - - - (112.79) (112.79)
Transaction for the year (lll) - - . (112.79) (112.79)
Balance at 31st March, 2023 (1 + 11 + 11l) 29.51 (356.41) 0.32 - (326.58)
Balance as at 1st April, 2023 (1) 29.51 (356.41) 0.32 - (326.58)
Frofit/(Loss) for the year . (251.54) - - (251.54)
Other Comprehensive Income for the year (net of Tax) - - 0.33 - 0.33
Tolal Comprehensive Income for the year (1) - (251.54) D.33 - (251.20)
Any other charge
- Transler from Relainad Eaming to General Resarva - - =
Transaction for the year (i1l = - -
Balance at 31st March, 2024 (1 + Il + 1l 20.51 (607.94) 0.66 - (577.78)
As per our report of even date For and on behalf of the Board of Directors
For Harlbhaktl & Co LLP @u '\W; Chalrman
Chartered Accounlants Mitanshu Shah
F R No. 103523W/W100048 = (DIN - D2305207)
\ el Director
| Samir Patel
(DIN - 06571207)
CA. [4
Partfier ﬂ}}-
M. No. 117745 ‘9/
Bargda Director
Dale: 8th May, 2024 asesh Shah

(DIN - 00113641)

Place : Vadodara
Date: 8th May, 2024




Alembic City Limited
Statement of Cash Flow as at 31st March, 2024

(Rs. in Lacs)
Particulars For the Year ended For the Year ended
31st March, 2024 31st March, 2023
A Cash Flow from Operaling Activities:
Net Profit /{Loss) before lax (336.57) (136.81)
Adjustmaents :
Deprecialion and amortisalion expense 1,293.48 8972.93
Dividend Income (0.01) (0.01)
Finance Cost 683.43 537.17
Notional Interest Income (8.55) (2.60)
Net fair value changes (including net (gain)/Loss on sale of investmanls) (3.48) (217
Operating profit before change in working capital 1,628.32 1,368.51
Working Capital Changes
(Increase)/Decrease in Other Assels (15.91) 34.67
Increase/(Decrease) in Other Liabilities - -
{Increase)/Decrease in Trade Recelvables (160.12) (43.93)
Increasa/(Decrease) in Other Current Liabilities 7.85 (1.10)
Increase/(Decrease) in Trade Payables 43.70 2.64
1,503.83 1,360.79
Direct taxes paid (Net of Refunds) 108.27 9.08
Net Cashflow from Operating Aclivities (A) 1,395.55 1,351.71
B Cash Flow from Investing Activity
Purchase of Invesiment Properties (16.72) (2.98)
(Paymenit for) / Proceeds from purchase/sale of investments (NET) 335.90 (153.07)
Dividend Received 0.01 0.01
Deposit Given (421.99) (4.44)
Net Cash used in Investing Activilies (B) (102.81) (160.47)
C Cash Flow from Financing Activities
Finance Cost (683.43) (528.80)
Repayment of principal portion of lease liability (913.59) (624.14)
OFCDs izsued (repaid) to Alembic Ltd - (250.00)
Doposit Received 321.27 187.85
Net Cash flow generated from Financing Activities (C) (1,275.75) (1,206.09)
|  Netlincrease In Cash & Cash equivalents (A+ B + C) 17.00 (14.85)
Il Cash & Cash equivalents as at the beginning of the Year 10.48 25.33
Il Cash & Cash equivalents as at the end of the Reporting Perlod 27.48 10.48
IV Cash & Cash equivalents as at the end of the Reporting Period
Balances with Bank 27.33 10.39
Cash on Hand 0.16 0.09
Cash & Cash Equivalents 27.49 10.48
As per our report of even date Fopand on behalf ofthe Board of Directors
For Haribhakti & Co LLP (JN\)) Chairman
Chartered Accountants Mitanshu Shah
F R No. 103523W/W100048 - . (DIN - 02305207)
& Q)
“ _ Director

Samir Patel V
(DIN - 06571207)

.&J {"& Director

-
AV
CA. Yésh Bét

Pam}rﬂr

M. No. 117745

Baroda Rasesh shah
Date: 8th May, 2024 (DIN - 00113641)

Place : Vadodara
Date: 8th May, 2024



Alembic City Limited
Notes to the Financial Statements

1. Company Overview and Material Accouting Policies:

1.1

1.2

1.3

14
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General Information

The Company is a public Company domiciled in India and is incerporated under the pravision of the Companias Act
applicable in India, The regislered office of the Company is localed al Alembic Road, Vadaodara — 390 003, India. The
Company's Financial Statements for the year ended 31st March, 2024 comprises of the Balance Sheet, Statement of
Profit and Lozs, Cash Flow Statement, Stalement of Changes in Equity and the Notes to Financial Stalements,

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards as
prescribed under Section 133 of the Act to be read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companies ( Indian Accounting Standards) Amandmeant Rules, 2016.

The financial stalements have been prepared on the historical cost basis except for certain financial instruments which
are measured &t fair value in accordance with Ind AS.

Composition of financial statements

The financial statements are drawn up in INR, the functional currency of the company, and in ancordance with IND AS
presenlation. The financial statements comprise:

Balance Sheet

Statement of Profit and Loss

Statement of Cash Flow

Statement of Changes in Equity

Notes to Financial Statements

Material Accouting Policies
Fair Value Measurament
The Company measures financial instrumeants at fair value at each reporting dale,

A fair value measurement of a non-financial azsat takes into account a markel participant's ability to generate
econamic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company us&s valualion technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

Investment Properties

Property that is held for lang-term rental yields or for capital appreciation or bath, is classified as invetment property.
Investment property is measured initially at its cost, Including relaled transaction costs and where applicable
borrowing costs. Subsequently expenditure is capitalized to the asset's carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Company and the cost of the item can be
measured reliably, All other repairs and maintenance costs are expensed when incurred. When part of an Investment
property is replaced, the carrying amount of the replaced part is derecognised, Investment properties are depreciated
using the straight-line method over their estimated useful lives. Though the Company measures invesiment property
using cost based measurement, the fair value of investment property is disclosed in the notes.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An assel is current when it is:
- Expected to be realised or intended to sold or consumed in nermal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve manths after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
manths after the reparting period,
All other assets are classified as non-current.

A liability is currant when:

- It is expected fo be sellled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be setiled within twelve manlhs afler the reporting period, or

- There Is no unconditional right ta defer the seltiement of the liability for at least twelve months after the reporting

All other lizbilities are classified as non-current.




Alembic City Limited
Notes to the Financial Statements

d

Key Accounting Judgments, Estimates and Assumptions

In preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting pelicies and the reported amounts of assets, liabliities, income and expense. Actual
results may differ from these estimates.

Estimates and underlying assumplions are reviewed on an ongolng basls. Any change in these eslimates and
assumptions will generally be reflected in the financial slatements in current period or prospectively, unless they are
required to be treated retrospectively under relevant accounting standards,

Cash and Cash Equivalents
Cash and cash equivalents includa cash at bank and cash in hand and highly liquid interest- bearing securities with
maturities of three months or less from the date of inception/acquisition.

Property, Plant & Equipments (PPE)

Property, Plant & Equipment is slaled at cost, net of accumulated depreciation and accumulated impairment losses, if
any. Cost comprises of the purchasa price net of eligible Input tax credit, and any attributable cost of bringing the
assals lo Its working condition for its intended use, including the cost of long-lerm construction projects if the
recognition crileria are met,

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or relirement of
the asset and the resultant gains or losses are recognized in the statement of profit and loss. Assels lo ba disposed
ara reported at the lower of the carrying value or tha net realizable value less cost of sell,

The company has adopted 'Cost Model!' for accounting of its Proparty Plant and Equipment.

Depreclation / Amortisation on Poperty, Plant & Equipment and Investment Properties

Depreciation / Amortisation on Poperty, Plant & Equipment and Investment Properties (other than freehold land and
capital work-in-progress) is charged on Straight Line Basis so as to wrile off the original cost of the assets aver the
useful lives, The useful life of the fixed azsals has been adopted based on the Technical Evaluation and in other
cases, as prescribed under the Companies Act. 2013. Details for the same are as under:

Class of Assets Range of Useful Life
Building 05-60 Years
Furniture & Fixtures 10 Years

Capital Work-In-Progress
Aszets under construction wharein assets are not ready for use in the manner as intended by the management are
shown as Capllal Wark-in-Progress.

Trade Receivables

Trade receivables are carried at original invoice amount less any provisions for doubltful debts. Provisions are made
where there is evidence of a risk of non-payment, taking into account ageing, previous experience and general
econemic conditions. When a trade receivable is determined to be uncollectable it is wrillen off, firstly against any
pravision available and then to the Stalment of Profl and Loss.

Financial Instruments
The Company recognizes financial assels and financial liabilities when it becomes a parly to the contractual
pravisions of the instrument,

Financial Assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through profit ar loss, transaction costs that are attributable to the acquisition of the financial asset.

Furchases or sales of financial assels that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way lrades) are recognised on the trade date e, the date that the Company
commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measuremant, financial assels are classified in three categaories:

Debt Instruments at amortised cost:

A financial asset is subsequently measurad at amortised cost if it is held within a business model whose objective is to
hold the asset in order to collect conlractual cash flows and the contractual terms of the financial asset give rise on
specified dates o cash flows that are solsly payments of principal and inferest on the principal amount outstanding.

After initial measurement, debt instruments at amortised cost are subsequently measured at amortised cost using the
effeclive Interest rale method, less impairment, if any.
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Alembic City Limited
Notes to the Financial Statements

(i)

(b)

0

(1)

0]

Financial assets at falr value through other comprehensive income:

A financlal asset is subsequently measurad at fair value through other comprehensive income if it is held within a
business model whose objeclive is achieved by both collecling contraciual cash flows and selling financial assets and
the conlractual terms of the financial asset give rise on specified dales to cash flows that are solely payments of
principal and interest on the principal amount oulstanding.

The Company has made an irrevocable election for its investments which are classified as equity Instruments to
present the subsequent changes in falr value in olher comprehensive income based on its business model.

Financial assets at fair value through profit or loss:

Financial assets which are not classified in any of the above calegories are subsequently fair valued through profit or
loss.

De-recognition

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for de- recognition under Ind. AS 108,

Financial Liabilities

Initial recognition and measurement

The Company's financial liabilities include trade and othar payables, leans and borrowings.

Financial liabilities are classified, at initial recognition, as at fair value through profit and loss or as those measured at
amortised cost.

Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification as follows:

Financial liabilities at fair value through profit and loss
Financial liabilities at fair value through profit and less include financial liabilities held for trading. The Company has
not designated any financial liabilities upon Initial recognition at fair value through profit and loss,

Financial liabilities measured at amortised cost
Aftar initial recagnition, interest bearing loans and borrowings are subsequently measured at amortised cost using the
effective interesl rate method except for those designaled in an effective hedging relationship.

De-recoqnition
A financial liability (or a part of & financial liability) is derecognized from the company's balance shaat when the

abligation specified in the contract is discharged or cancelled or explras.

Revenue Recognition

Revanue is maasurad at the fair value of the consideration recaived ar recelvable. This Inler alia involves discounting
of the consideration due to the present value if payment extends beyond naormal credit terms.

Revenue is recognised when recovery of the consideration is probable and the amount of revenue can be measured
reliably.

Rental Income
Rental income on operaling lease is accounted as income as per terms agreed with the customar,

Interest income

For all financial instruments measured at amortised cost and Interest bearing financial assets classified as financial
assels at fair value through profit and less, interest income is recognised using the effective interest rata. Interest
income is included in “other income” in the income statement.

Dividend Income
Dividend income is recognised in profit or less on the date on which the company's right to receive payment is

established.

Taxation:
Income tax expense comprises of current tax and delerred tax, Income tax expense is recognized in the statement of
profit and loss except to the extent that it relales to items recognized directly in equity/OCI, In which case it s

recognized in other comprehensive income.

Current tax
Current tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the tax
authorities, using the tax rates and tax laws that have been enacted or substantively enacted on the reporting date,

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recagnized amounts and where it intends either to sellle on a nel basis, or to realize the asset and setlle the liabllity
simultaneously.
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Alembic City Limited
Notes to the Financial Statements

(i)

(i)

()

Deferred Tax
Deferred tax is recognised in respect of temporary diffarences belween the carrying amounts of assats and liabilities

for financial reporting purposes and the correspanding amounts used for taxation purposes.

Deferred tax is measured at the tax rates that are expected to apply to the period when the aszet Is realised or the
liability is s&llled, based on the laws that have been enacled or subslantively enacted at the reporting date.

Deferred Income tax asset are recognised to the extent that it is probable that fulure taxable profits will be avallable
against which they can be used. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting
date and are recognised/reduced to the extent that it is probable/ne longer probable respectively that the related tax
benefit will be realised.

Provisions, Contingent Liabllities and Contingent Assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying ecanomic benefils will be required to sellle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
pravision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain, The expense relating to a pravision is presented in the
statement of profit and loss nel of any reimbursement.

Contingent Liabilities

Cantingent liability is disclosad for (i) Possible obligalions which will be confirmed only by the future events not wholly
within the conlrol of the company or (ii) Presant obligations arising from past evenls where it is not probable that an
outflow of resources will be required to sellle the obligation or a reliable estimate of the amount of the ebligation
cannot be made.

Contingent Assets
Contingenl Assets are not recognised but are disclosed in the notes to the financial statements.

Earnings per share

Baslc earnings per equity share are computed by dividing the net profit aliributable to the equity holders ofthe
campany by the weighted average number of equity shares outslanding during the period.Diluted earnings per equily
share is computed by dividing the net profit atlributable to the equity holders of the company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon convarsion of all dilutive potential equity shares. The
dilutive polential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at
fair value (i.e. the average market value of the outstanding equlty shares). Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at a later date, Dilutive potential equily shares are
determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted relrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of the
financial statements by the Board of Directors.

Leases

Company as as lessee

A contract is, or contains, a lease if the contract conveys the right to control the use of an identifled asset for a period
of time in exchange for consideration.

The company recognises right-of-use asset represanting its right to usa the underlying asset for the lease term at the
lease commencemeant date, The cost of the right-ofuse asset measured at inception shall comprise of the amount of
the initial measurement of the lease liability, adjusted for any lease payments made at or befare the commencemant
dale, less any lease incentives recelved, plus any initial direct costs incurred and an estimate of the costs to be
incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying assat or site on
which it is located.

The right-of-use assets is subsequently measured at cost less accumulated depreciation, accumulated impairment
Izsses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or usaful life of right-of-use
assal, Right-ofuse assets are lested for impairment whenever there is any indication that their carrying amounts may
not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss




Alembic City Limited
Notes to the Financial Statements

1.5

(i)

The lease liability is initially measured at the present value of the lease paymenls that are nol paid at the
commencement dale, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
delermined, the incramantal borrowing rate applicable to the company. Generally, the company uses its incremental
borrowing rate as the discount rate.

The company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use
assat. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease fability, the company recognises any remaining amount of the re-measurement in
statemant of prafit and loss.

The company has selectad not to recognise right-of-use assels and lease liabllities for short-term leases of all assets
that have a lease term of 12 months or less and leases of low-value assels. The company recognizes the lease
paymenls assoclated with these leases as an expense on a straight-line basis over tha leasa term.

Company as a Lessor:

Leases in which the company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases, Leases are classifled as finance leases when substantially all of the risks and rewards
of ownership transfer from the company to the leszea,

The company classifies the sublease as a finance lease or as an operating lease with reference to the right-of-use
assel arising from the head lease. That is, the company being an intermediate lessor treats the right-of-use assst as
the undarlying asset in the sublease, not tha underlying asset that it leases from the head lessaor.

Amounts due from lessees under finance lezses are recorded as receivables at the company's net investment in the
lzases.

Recent pronouncements

Ministry of Corporate Affairs ("MCA") nolifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March,31, 2024,
MCA has not notified any new standards or amendments to the &xistng standards applicable to the Company.
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Alembic City Limited
Notes to Financial Stalements

2. Investment Properties

Alembic City Limited
Balance Sheet

_ (Rs. In Lacs)
Right To Use Elactronic
Particul
articulars Asset Bullding Furniture Equlpments Total

Gross Carrying Amaunt

As at 1st Aprll, 2022 630158) 6173 3083} 00 - | 0 886415
Additlons / Adjustmenis 352.25 - 1.87 1.00 a55.22
Disposals - - - - -
As at 31st March, 2023 8,853.83 51.73 332.80 1.00 7,039.37
Accumulated Depreclation

As at st April, 2022 788.24 5.31 3393 . = B28.47
Depreciation charge during the year ==  938.40 491 3160 | 0.01 572.93 |
Disposais - - - - -
As at 31st March, 2023 1,725.64 10.22 65.53 0.01 1,801.40
Net Carrylng amount | e | o I T =E e
As at 1at April, 2022 5,512.34 46,43 296.90 - 5,855.68
As at 31st March, 2023 4,928.19 41.51 267.28 0.99 5,237.97

885383 _B73| @0l do0f|  7.00937

Addllions / Adjustmeants B,738.02 - 1.23 15.49 8,755.74
Disposala - - - - -
As at 31st March, 2024 15,382.85 51.73 334.03 16.49 15,795.11
Accumulated Deprnnialion

As at 15t April, 2023 1,725.64 10.22 65.53 0.01 1.801.40
Depreciation charge during the year 1,25566 4.91 NN 1.20 1,263.48
Disposals = = = 2 = -
As at_31st March, 2024 2,881.30 16.13 97.23 1.21 3,094.88
Net Carrying amount

As at 15t April, 2023 - | Agzmas 41,51 267,28 0.89 5,237.07
As at 31st March, 2024 12,411.55 36.80 236.80 15.28 12,700.23
Note : As there is no CWIP in Investment Propertles, ageing of the same Is not applicable.

3, Non Current Invesiments

(Ra. In Lacs)

Particulars

As at 31st March, 2024

As at 31st March, 2023

Investments at fair value through other comprehensive Income

Investment in Equity Instruments (Quoted)

= 100 (31st March, 2021; 100) equily shares of Rs. 2/- each fully in 0.98 0.50
Alembic Pharmaceuticals Limited
-10 (318t March, 2021: 10) equity shares of Rs, 10/- each fully in 0.51 0.62
Paushak Limited
1.49 112
Note : The Agreegate Gost of Non Gurrrent Investmant is R$.0.76 Lacs as In 31st March,2024 (Rs.0.76 Lacs as on 31st March,2023)
4, Other Financial Assets
{Rs. In Lacs)
Particulars As at 31st March, 2024 As at 315 March, 2023
- Securty Deposit with MGVCL 121.54 121.54
- Security Deposit given to Alembic Ltd. (Holding Company) 246.70 037
368.24 151.91




Alembhic City Limited
Balance Sheet

Alembic City Limited
Notes to Financlal Statements

5. Deffered Tax Assets (Net):

(Rs. In Lacs)
Partlculara As at 31st March, 2024 As at 31st March, 2023
Deffered Tax Liabilities on:
= Inyestment Properly 1.57 3.18
- Fair Valua through Profit & Loss Account 0.53 1.06
- FVog| 0.08 0.04
2.18 4.29
Less; Deffered Tax Ascels on:
- Lease Assels 258.41 172.47
254.23 168,18
6. Current Investments
(Rs.In Lacs)

Particulars As at 31st March, 2024 Asat 31st March, 2023

Inveslmenis in Mutual Funds at Fair Value through Frofit end Loss Account
Muilual Fund (Quoted)

- Debt Funds 47.97 380,41
47.97 380.41

Note : The Agreegale Cost of Currrent Investment is Rs.45.89 Lacs as In 31st March,2024 (Rs.376.20 Lacs as on 315t March,2023)

(& ,:)&cw; by

-
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7. Cash and Cash Equivalants
(Rs. in Lacs)
Particulars As at 31st March, 2024 As at 31st March, 2023
Balances with Banks 27.23 10.39
Cash on hand 0.16 0.08
27.49 10.48
B. Trade Receivables (Current/ Unsecurad)
(Rs. in Lacs)
Particulars As at 31st March, 2024 As al 31st March, 2023
Considered good
Receivable from Related Parlies (Refer Nole no 22 (h)) 0.63 0.35
hers 235.48 76.64
237.11 76.99
Trade Recelvables which have significant increasa in Credil Risk - -
Trade Receivables - credit impaired . 2
237.11 76.89
Nole ; Refar Nole no 22 (7) for other disclosures,
$. Other Financial Agsets
(Rs. In Lacs)
Particulars As at 31st March, 2024 As st 31st March, 2023
- Eecurity Deposit glven to Alembic Ltd. (Holding Company) - 4.44
- 4.44
10, Current Tax Assets (Net)
(Rs. in Lacs)
Particulars As at 31st March, 2024 As at 31st March, 2023
Net current income tax Asset/(Llability) at the beginning of the year 26.20 683,22
Income tax pald (net of refund) 108.27 2.08
Currenl income 1ax payable for the yoar (1.50) (46.50)
Curient income tax pravision for eardier year 0.44 0.40
Net current income tax Asset/{Lliability) at the end of the year 133.42 26.20
‘Jﬁﬁ\
o J WA
S0\
/<
=,
v




Alembic City Limited
Balance Sheet

Alembl¢ City Limited
Notes to Financial Stalements

11. Other Current Assets

(RE. In Lacs)
Particulars As at 31st March, 2024 As at 31st March, 2023
Interest Incoma Receivable 3.64 3.57
Cther Income Recejvable 0.40 n.oz
Advance lo Suppliers 16.34 0.87
Balances with Govt, Authorilies - 1l
20.38 4.46
12. Equity Share Capital
(Rs. In Lacs)
Parliculars As at 31st March, 2024 As at 31sl Mareh, 2023
Shares Authorized
1,650,000 - Equity shares of Rs. 10/ each 15.00 16.00
15.00 15.00
Shares Issued, subscribed and fully paid
£0,000 - Equity shares of Rs, 10/- each 5.00 5.00
5.00 5.00
Reconciliation of the number of shares outslanding at the beginning and at the end of the reporting period
As at 31st March, 2024 Ag at 31st March, 2023
Equity Shares of Rs. 10/- each Issued, subscribed and fully paid-up Numbers | Amtin Rs.Laca| Numbers Amtin Rs. Lacs
At the beginning of the year 50,000 5.00 50,000 5.00
Outstanding at the end of the year 50,000 5.00 50,000 5,00
The rights, preferences and restrictions including restrictions on the distribution of dividends and the repayment of capital
The Gompany Is having enly one class of shares e Equity carrying a nominal value of Rs. 10/ per share.
Every halder of the equity share of the Company is enlilled to one vole per share hald.
I the event of liquidation of the Campany, the equlty shareholders will be enlitled lo receive remaining assels of the Company afler
the dislribution / repayment of all creditors. The distiibution to the equity sharshoiders will be In proparfion of the number of shares
held by each shareholder,
Shares in the company held by each shareholder holding mors than 5 percent shares specifying the number of shares held
As at 31st March, 2024 As at 31st March, 2023
Numhbars % held Numbers % held
Alembic Limiled 50,000 100% 50,000 100%
Shares held by Promoter
As at 31st March, 2024 As al_31st March, 2023
Numbers % hold Numbers % held
Alambic Limited 50,000 100% 50,000 100%
Agaregate numbaer of equlty shares.bought back during last 5 years : Nil
NI
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Alembie Clty Limited
Notes to Financlal Stalemants

13. Other Equl

Alembic City Limited

Balance Sheet

(Rs. In Lacs)

Particulars

As at 31st March, 2024

Asat 31st March, 2023

(a) General Resarves

(b) Retained Earnings
(e) FVOCI - Eqully Investiment Resarve

Total Other Equity

29,51 29,51
(607.94) (358.41)

0.65 0.32
{577.78) (325,58

General Reserve :
Thia reserve Is crealed by ansfer of a portion of the net profit.

FVOCI - Equioty Investment Reserve :

The Company has elecled (o recognise changes In the fair value of eartaln investmeants In equity shares in other comprehensive income. These changes are accumulaled

within the FVTOCI equlty Inveslments reserve within enuity,

ancial Liabilities (Non Current]

(Rs. in Lacs)

Particulars

As at 31st March, 2024

As at 31st March, 2023

Other financlal llabilities (Non Current)
- Deposits Received from Otlher than Relaled Party
- Deposils Received from Relsled Party
= Deffered Deposi

608.30
1.68
368.10

976.06

352.81
1.52
149813

513,46




Alembic City Limited

Balance Sheet

Alemblc City Limited
Noles to Financial Statements

15, Trade Payables

(R, in Lacs)

Particulars As at 31st March, 2024 As al 31st March, 2023
Total outstanding dues to Micro Enterprises & Small Enlerprises 3.57 819
Tetal outstanding duss to credilars other than Micra Enterprises & Small Enterprises 58.43 12.10
§2.00 18.30
“Note : Refer Nole ne 22 (8} for olher disclosures
18, Other financlal liabilities {Current)
(Rs. In Lacs)
Particulars As at 31st March, 2024 Az at 31sl March, 2023
Rent Deposit 104.54 245 87
104,64 245.87
17. Other current liabilitios
(RE. in Lacs)
Particulars As at 31st March, 2024 Ag at 31at March, 2023
Slalutory Liabilities
- GST Payable 10.70 586
- TO'S Payable 15,11 12.16
Other Current Liahilities 0.05 =
25.88 18.01




Alembic City Limited
Notes to Financial Statements

18. Income from Operalions

Alembic City Limited

Statement of Profit and Loss

(Rs. in Lacs)

For the year ended

For the Year ended
31st March, 2024

For the Year ended
31st March, 2023

Sales of Services
Renlal Income 1,976.60 1,442.29
Other Operaling Revenue
Property Maintenance Charges 180.18 127.12
Notlional Renlal Income 4214 30.94
Misc Parking Rent 23.21 14,61
Mise Income 0.97 -
2,223.12 1,614.96
19. Other Income
(Rs. In Lacs)

For the year ended

For the Year ended
31st March, 2024

For the Year ended
31st March, 2023

Interest 5.76 6.35
Dividend 0.01 0.01
Notional Interest Income 8.55 2,60

Mige Income 249 -
Changes In Fair Value of Invesiment 2.09 4.21
Profit on Sale/ Redemption of Investments 5.56 6.35
24.46 19.55

20. Finance Cost
(Rs. in Lacs)
For the year ended For the Year ended For the Year ended
31st March, 2024 31st March, 2023
Interest Expenses - 5,24
Interest on Lease Llability 683.43 527.93
Notional Inlerest Expenses (On Deposils Received) 42.14 30,94
725.57 568.11
21. Other Expenses
(Rs. in Lacs)
For the year ended For the Year ended For the Year ended
31st March, 2024 31st March, 2023

Variable Lease Rent 113.17 56.91
Electricity 86.71 6.59
Rates and Taxes 70.51 1.51
Legal & Professional Feas 7.46 4.48
Commision & Brokerage 31.15 15,89
Repairs & Mainlanace 181.33 104.24
Securily Expense 18.78 10.63
Housakeaping Expanse 18.58 13.97

Advertisemenl & Markeling Expanses 9.00 -

Payment to Audilors
Audit Fee (refer nole no.22(4)) 0.60 0.60

Reimbursement of Expenses 0.60 - 0.60
Miscellaneous Expenses 26.80 16.28
565.10 230.29




Alemble City Limited
Nutes to the Financial Statemeanis

22 Other Explanatory Notes and Information

1 Eamning Per Share (EPS)

(Rs. In Lacs)

For the year ended on 31st March 2024 2023
a) Profit / (Loss) alter tax (251.54) {102.42)
b Tolal number of equily shares 50,000 80,000
&) Basic and Diluted Eamings per share (in Rs ) (503.07) (204.84)
2 Maturity Analysis of Lease Liabllities! Receivablas
(Rs.in Lacs)
I Maturity Analysis - Contractual undiscounted Cash Flows Az on 31st March, 2024 Az on 31st March, 2023
Lews than one year 2,649.12 1,221,85
Cne to five years 8,765.08 4,705.49
Muors than five years 5,769.85 1,323,54
Tolal Undiscounied Lease Liabliies 18,174.01 7,250.88
Lease Liablities included in the Statement of Financial Position
Non Gurrent 11,672.07 488218
Current 1,522.81 706.92
Total 13,194.88 5 FB8.10
il Amount Recognized In the Statement of Profit & Loss (Rs. in Lacs)
Particulars As on 31st March, 2024 As on 31al March, 2023
Interest on Lease Liabililies 683.43 527.93
Deprecialion on Leasa Assat 1,255 88 936,40
lit  Amount Recogiized in the Statemant of Cash Flow (Rs. In Laes)

Particulars As on 318t March, 2024 As on 31st March, 2023
Inlerest on Leasa Liahilities 683,43 527,93
Frincipal on Lessa Liahilities 813.59 624,14
iv Maturity Analysis for Undiscounted future lease receivable {Rs. In Lacs)
Particulars As on 318t March, 2024 As on 31st March, 2023
Less than one year 2,898,081 1,300.02
QOne yoar to two year 2,814.03 1,325.68
Twao year to thres year 2,897,329 1,252.23
Thize year lo four year 2,116,95 1,073.54
Four year o five year 1,949.09 3z1.00
Fivé year and above 1,694.40 450 62

3 Disclosure in respect of Related Parties,

List of relaled Paries with whom the Company has enlered inte transactions during the year,

a  Controlling Companiea : Alembic Limited

b Subsidlaries and Fellow Subsidiaries : There is no subsidiary / fallow subsidiary company

c Associate / Joint Venture Companies : There is no sssociale / joint vinlure company

d  Other Related Parties:

1 Alambic Fharmacsuticals Limiled
2 Paushak Limiled
3 Shreno Publications Limiled

e Koy Managemeant personnel :

1 Shri Mitansu Shah Chairman
2 Shri Rasash Shah Director
a Shri Samir Palal Dirwclor

Relatives of Key Management Parsonnal: There are no relatives of Key Managamen| Parsonnel




Alambic City Limited
Notes to the Financial Statements

g Transactions with Relaled Parties:
(Rs. in Lacs)
Sr. No Particulars For the Year ended For the Year ended
3 31st March, 2024 313t March, 2023
Controlling Company
(I} |Lessa Ranl Expense 2,008.61 1,423,66
(I} [Reimbursement of Expenses 184.02 117.81
(lii}  [Ranl Deposit Paid 421,99 4,44
(iv) 1% Unaecured Oplionally Fully Converlible Debimlures (OFCDs) repaid . 250.00
(v) |Interest on OFCDs . 1.88
(Vi) |Commission on Corporate Guaranies 0.28 0.13
Other Related Partios
(i) |Dividend Recoived 0.01 0.0
() [Lease Ranl Income 26,87 2887
(iiiy |Reimburssment of Expenses for Eleclivily Charges 8,28 8.87
{iv) _|Printing & Stationary Expneses 0.05 -
h  Balances outsianding as at the end of the year; (Rs. in Lacs)
E No Particulars For the Year ended For the ‘vear ended
S 31st March, 2024 31sl March, 2023
Controlling Company
(i) [Renl Deposil Paid 482.16 60,16
(i) |Trade Recsivable - 0.35
Other Related Parlies
{1 |Rent Deposit Recaived 3,00 3.00
4  Payment to Auditars:
(Rs. in Lacs)
Y Az at 318t | Asat3ist
Particul
il March, 2024 | March, 2023
Statutory Audltors
Audit Fees ( Including Interim Review) 0.60 0.60
Fees for olhar services 0.00 0.00
5 Conlingent liablities ;
(Rs. In Lacs)
As at 31st Ag al 31st
Particuia
e March, 2024 | March, 2023
Barnk Guaranleas 149.368 45 68
6 Capital commitmaents ; NIL (PY: NIL)
7  Trado Recelvables Aging Schedule as on 318t March, 2024 :

(R5. in Lacs)
Outstanding for following periods from due dale of Paymeant
Parficulars Less than (6 Months -1 Maore than 3
Y & Manths Year TRyeany Cpt btk years Tetat
a Undisputed Trade Receivable-Considered good 93,24 142.31 0.64 0.46 0.20 0.25 237.11

b.Undisputied Trada Receivable - which have slgnificant
increasa in credit risk "

c.Undispuiled Trade Receivable - credil impaired -

d Dispulnd Trade Receivahle-Considersd good .

8.Disputed Trads Recsivable - which have significant
increasa In credit risk 2

L Dispuled Trade Receivabla - eredit impaired

g.Unbilled dusas




Alembic City Limited
Notes to the Financial Statements
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Tracde Receivables Aging Schedule as on 31st March, 2023 ;

(Rs. in Lacs)
Outstanding for following periods from due date of Payment
Particulars Less than |6 Months - 1 Mare than 3
Not due & & AR Yiar 1-2 years 2-3 years youre Total
a.Undispuled Trade Recsivable-Considered good 2985 47 B0 0.25 - - - 76.99
b.Undispuled Trade Recsivable - which have significant
increasa In credil risk - - - _ 3 =
e Undispuled Trade Receaivable - eredil impained - - - - - .
d.Dispuled Trade Recelvable-Consldered good - - - - - -
8.Disputed Trade Recelvable - which have significant
increasa In credil risk - % . - § "
f.Disputed Trade Recsivable - credil impaiied - - - - - -
g.Unbliled duss 5 = 4 5, =
Trade Payable Aging Schedule as on 31st March, 2024 :
(Rs. In Lacs)
Dutstanding for following periods from due date of Payment
Particulars Less than More than 3
Not due 1 year 1-2 years 2-3 years years Total
a MEME .57 - - - - 3.57
b Olhieis 66 95 0.53 0.48 0.48 - 58.42
c.Dispulod duss- MEME - - . 2 . ]
d.Dispuled dues- Others i i N = = -
e, Unhilled duss & = . o & ]
Trade Payable Aging Schedule as on 31st March, 2023 :
(Rs. in Lacs)
Qutstanding for following periods from due daie of Payment
Particulars ’
Not due La1as then 1-2 years 2-3 years More than 3 Total
yoar years
a.MSME 6.19 - - - - G.18
b, Others 10,05 1.66 0.40 - = 12.10
c.Dispuliad ducs- MSME - - & - - z
d.Dispuled dues- Others & ™ 3 . = o
a.Unhilled dues - = - - 2l #

Disclosure related to Micro, Small & Medium Enterprises.

A& pef requiremant of Seclion 22 of Micio, Small & Medium Enlerprizes Development Act, 2006 following informalion I disciosed ta the sxlent

Idanlifiabla:
(R& in Lacs)
As at 35t Az at 31st
by March, 2024 | March, 2023
(i} The Principal amount remaining unpaid to any supplier at lhe end of accounting yaar_ 3.57 6.18
{il) The intorest dus on abave = ]
Tolal of (i) & (i) abuove 3.57 65.19
Amount of inlerest paid by the buyer in terms of Section 16 of the Acl along with the amount of the payment made to
the supplier beyond the appainied day during each accounting year, -
The amount of inlerest due and payable for the perod of deiay in making payment (which have baen paid but
beyond the appoinied day during the year) but withoul aidding the inlerest specified under the Act. i ¥
The amount of inleresl accrued and remaining unpaid at the ond of each accounting yEar. -
The amount of further Interest remaining due and payable even in the succseding years, until such date when the
inleresl dues above are aclually paid to the small énlerprise, for the purposz of disaliowance of a deduclible
expendilure under seclion 23 of Acl, - o
Taxes Reconciliation;
Income Tax Expense
(R5. in Lacs)
- Far the Year ended For he Year endad
P.
i ot 318t March, 2024 315t March, 2023
Current tax expense 1.50 46.50
Deferred tax expenses
Decieass / (Inorease) in Deferred Tax Asnel (83,04) (77.94)
(Decresse) Increass In defeied tax liabiilies {2.15) (2.55)
Tolal deferred lax expensos (benefit) (f6.09) (80.48)
Short/{Excass) tax provisions,of. ﬁ*f'f"é mrs (0.44) (0.40)
Tolal Ineome tax oxponauu v/\ b (85.04) (34.38)

T ~--~\(. N\
f v-"
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(i

Reconciliation of tax expense and the accounting profit multiplled by India's tax rate;

(Rs. in Lacs)
y For the Year anded For the Year andad
liculars
Pary 318t March, 2024 345t March, 2023

Frofit beloig [ncome fax &pense (336 57) (136,81)
Tax at the Indian Tax Ralu # (B4.71) (34.43)
Tax effect of amounts which are not deductible (laxable) in caleilating taxable incoma;
Non Dedictible Tax Expanse - "
Sel off of loss of eardior year against incoma of currant year - -
Othisr 012 0.44
Shorl/(Excess) tax provisions of earfier yoars (0.44) (0.40)
Tolal Income lax expanses {85.03) (34.39)

#i The applicable Indian statuiony tax rale for year ended March 31, 2024 i5 26,1669 and lor March 31, 2023, il is 25, 166%

Pievious year's figures have been regrouped / reciassified wherever necessary to correspond with the eurren year's classification / disclosure,

Segment Reporting:

The Company has jdentifind "Real Estale” as the only primary repodable sagment, The Company has nol (denfified any Secondary Segment.

Financial Instrumanis
Falr Value measuremant hisrarchy

(Rs. in Lacs)

As at 31st March 2024

Particulars Sateing Arsiunt Level DLLIL[::I: used in
Financial Assels
At Fair Value through Profit and Loss
Mutual Funds 47.97 47.87
At FVTOCI
Investment in Equity instruments 1.49 1.49
At Amartised Cost
Trade Receivable 237.11 s
Cash and cash equivalants 27.48 -
Financial Liabilities
Trade Payahle 62,00 -
Trade Deposita 104.54 -

As at 31st March 2023

Particulars Carrying Amount Leval n[Lr:zlﬁ used in
Financial Assets
At Fair Value through Prolit and Loss
Mutual Funds 380.41 22517
AtLFVTOCI
Investment in Equity inatrumenis 112 1.78
At Amortised Cost
Trade Receivable 76.99
Cash and cash equivalents 10.48
Financial Liabiiities
Trade Payable 18.30 .
Trade Deposils 245 87 .

Level 1: Level 1 hierarchy includes financial instruments measured using quoled prices. This includes listed equity Instruments and mufual funds
thal have quoled price. The fair value of all equity Instruments which are Iraded in the slock exchanges is valued using the closing price as at the

reporling period. The mutual funds are valued using the closing NAV,
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(i)

(i)

Valuation technigue used to determine fair value

Specific valualion lechniques usad to value financial instruments are as under:

The fair value of invesiments in mutual fund units |s based on the nel assel value (NAV) as slated by the issuers of these mutual fund
units in the published sialements a8 at Balance Shoeet dale,

The fair value of quoted investment in equity sharez Is based on the currenl bid price of respective investmant as at the Balance
Sheet dale

a,
b.

Financial Risk Managemeant

The Campaiy has exposura to the following risks arising fram financial inslruments:

- Gredit risk

- Liguidity risk and

- Markel risk
The Company's risk managament policies are established to [denlity and analyse the risks faced by lhe Company, fo sat appropriate risk conliols
and o manitor risks. Risk management policies and syslems are reviewed periadically to reflect changes in marke canditions and the Gompany's
aclivities. The Company monitors compliance with the Company's risk management policies and pracedures, and réviews the adequency of the
risk managemen| framework in relation to the risks faced by the Company.

Credit Risk

Credit risk Is the risk of financial loss to the Company If @ customer or countarparty 1o a financial instrument fails to meal its contractual
obligations, and arlses principally from the Company's receivables [rom cuslomers, deposit and other raceivables. Cradit risk (s managed through
continuous moniloring of receivables and fallow up of overdues,

Investments

Tha Company limils its exposure to credit risk by ganerally invesling In liquid s=cuilies and only with counterparties that have a good credit rating,
The Company does not expect any losses from non-performance by these counter parties, and does nol have any significant eancentration of
exposures to specific dusly ssclor ar specilie counlry risks

Trade Receivables

The Company's exposuré lo credit risk is influsnced mainly by the individual characlerisfics of each cuslomer, demographics of the customer,
dafaull risk of the induslry and counlry in which thé cuslomer operales. Credit risk Is managed through credil approvals, eslablishing credil imils
and confinuously moniloring tha creditworthiness of customers to which the Company grants credi terms In the normal course of business,

Tha Company has used sxpeciad credit loss (ECLY modal for assesslng the Impairment losa. For the purpose, lhe Company uses a provision
malriz fo computn the expecied credit loss amount. The provision malrix takes inlo account extemal and Intemal risk factors and histoical data ef
credit losses from various cuslomers,

Ligulidity Risk

Liguidity risk is the risk thal the Company will not bo able to meal its financial ohligalion as they fall dua. The Company ensures thal it will have
sufficient liquidity to mesl Its llabiiilies when they are due, under both normal and stressed conditions,

Mautritles of Financial Liabilities

The table herewith analyses the Company's Financial Liabilities inle relevanl malurity groupings basad on their conlractual maturilies,

The amounts disclosad in the table are the contractual undiscounied cash flows. Balanoe duss within the 12 months equal there cammylng balances
as the lmpact of discounting 18 nol significant,

Contractual maturities of financial liahihties
(Rs. in Lacs)

Bariiciiacs Less than 1 | More than 1 Total
year yaar
As at 31st March, 2024
Non-derivatives
Other Financial Liabllites 104.54 - 104.54
Trade Fayables 62.00 - 62.00
Total Non-derivative liabllites 166.54 - 166.54
Less than 1 More than 1

Particulars year year Total
As at 31st March, 2023
Non-terivatives
Other Financial Liabilites 24587 - 245.87
Trade Payables 1830 - 18,30
Total Non-derivative liabilites 264.17 - 264.17

Market Risk

Mt kel risk is the risk thal arlses due to changes In markel prices and ofher factors such as foreign exchange rales, inlarest rales and commaodity
risk, Markel risk is al=o allribulable 1o all markel fisk sensitive fnancial Instruments Including forsign cumency recelvables and payables and lang
term deht.

Price Risk

The Company |8 mainly exposed to the price risk due its Invesimenl in equity instruments and equity & debl mutual fund, The price risk arses due
la unascerdainity about the future market value of these invesiments

Manag#maent Pollcy

The Company maintains ils portfolio in accordance with framewoik sel by risk managament policies duly monitorad by compelent professionals,

/
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15 Capilal Management
The Compaiy's capilal managemenl objeclives are;
- to ansura the Company's ability lo confinue as a going concem; and
- to provide an adequate retum lo shareholders through oplimisation of debls and aquity balance,
The Caompany manitors capilal on the basls of the carrying amount of debt less cash and cash equivsients as presented on the face of the
financial slalements. The Company's objeclive for capilal managemenl 18 to mainiain an oplimum overall inancial stiuclure,

{Rs. in Lacs)

As at 31at As al 315l
March, 2024 | March, 2023

Particulars

Debt (includes non-cuirent, current barrowings and current maturities of long term debt)

Less | Cash and cash equivalenis 27.48 10,48
Nel Debt (27.48) (10.48)
Tolal Equity (572.78) (321.58)
Net debl 1o lolal equity ralio 5% 3%

16  Investment Property
(R=. in Lacs)

As at 31st Ag al 31st

0 Particulars March, 2024 | March, 2023
Amowint recognised in Stalemant of Profit or Loss for Invesiment properties Rental Income 150.18 118,99
Direet aperaling expenses rom properly that genaraled rental income . .
Depreciation (1,293.48) {672.93)
Prafil from Invesiment Propaty (1,143,322} (R55.04)

(i

As at 31st As at 31st
Particulars March, 2024 | March, 2023
Falr Valus
Investment Properliss 15,786.11 7,039,237
Add: Investment Propearty under Canaliuclion - =
Tulal 15,785.11 382.56

Note : Falr Valuation of Investment Properties is done on Actual Expense basis,

17  Rativs @

Particulars Ag on As on % Varlance Reason of Variance
31.03.2024 | 31.03.2023

Current Ratio (in times) Increase in Non Current Leasa Lishilities in the ardinary

Current Assel / Current Liabilities 0.27 0.51 A7% couise of busingss

Debt-Equity Ratio (in thines)

Debt / Not Warth [Debt: Tolal extermal debl (Short tarm + . . Nel Applicable The Company hae no debt,
Lang tarm) | Nat worth: Share Gapital + General Reseives

s g
Debt Service Coverage Ratio (in timas)
Eainings availahle for debt service [ Debi Service
[Earnings available for debl service. Prufit aftar lax + i.08 1.21 1% Variance In the normal course of business.
inlerest + deprecialion | Debl Service: Inlerest + schedule
principal fopaymunis of Long term dihl

Relurn on Equity Ratio (in %)

£ - Honal
Frofit aller Lax / Average Sharsholde's Equity S6% 45% 4% D' {8 Incramey Iy cpiratonyl myenils

Inventory Turnover Ratio (in times) a Nol Applicabla, There |8 no iInvenlory.

?n;dg IR.p:qivah'lnu turnever Ratio (In times) Higher invaicing towards the end of the financial year and
Incoma from aperations / Average deblors [Average 1416 28.35 -52% value of business in this Financial Year 2g compard to the
deblors: (Qpening + Closing halance / 2)] Previous Financial Year,

Trade Payahle turnover Ralio (In times)

Credit purchases f Average lrade payables - . Not Applicable. The Company has no major credit purchases
Net Gapital Turnover Hayo {In-himen) Transfar of current liabilities inta non current llabilites due to
Incamea (rom aperalions / working capilal (current asssls -1.78 -3.33 -47% o;:::'l:nuem:nl luf I:a:;.m " ' "

minus cument llabilities)

Net Pralit Ratio (%)

Naol Prafil aller laxes / lncome from Operalions

Return on Capital Employed (%)

(Profit afler tax + lax + intarssl) / (Capital Employsd =
Tangible Net Worth + Total Debl + Deferred Tax Liabllity)

5 e wil lizabl
4% & Fh mug 't&:scjadjustmanle. camed out in accordance with applicable

.58% 434% A%, ::;\lug 'lfss\l'ijl‘lslmnnlu carfied oul In accordance with applicabla

Return on Investment

Not Applicable. The Company has no major invesimaents in
Nel Frofit / Cost of he investmanls “ - = PG pany A

the business

Note:

The Gompany recogiizes ‘Righl 1o Use Asset and ‘Laase Liability' In accordance with the provisions of Ind As 116 - Leases, Tur properties acquired on leass from
its hoiding company far ils business purpose, which get recognized as Assets and Liabilities respactively. Though these numbers are nolional in nature, hey have
a significanlly impact on the Balance Sheel and Slalemenl of Prafil and Leoss and resullant ralios
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18 Other statulory information
1. The Company do nol have any Benamn| property, where any procesiding has been inltlated or pending againsl the Company for holding any
Benami proparly.
2. The Company do nol have any lranssclions with compaiies slruck off,
3. The Company do nol have any charges or salisfaclion which is yet to be regislered with ROC beyond Ihe slatulory periad
4, The Company have nol traded or invesied in Cryplo currency or Virtual Currency durlng the year, )
5. The Gompany have nol advanced or loaned or invesiad funds to any other person(s) or enlity(ies), including foreign enlities (Inlermedianes)
with the undesstanding thal the Inlermediary shall: directly or indirectly lend or invesl in olher persons or enlities idenlified in any mannar
whatsoever by or on behalf of the company (Ulimals Beneflcianies) or provide any guaranles, security or the like to or on bahalf of the Ultimiale
Beneficiaries.
6. The Company have nol recaivad any fund from any person(s) or enfity(ies), including foreign enlities (Funding Party) wilh the undarstanding
(whelhet recorded in writing or otherwisa) thal the Company shall:
(a) directly or indirectly lend or invest in other persons or enlilies idenlified in any manner whalsoever by or en behalf of the Funding Party
(Ullimate Beneliclares) ar
(b) provide any guarantes, securily or the like an behalf of the Ultimale Beneficiaries.
7. The Company do nol have any such transaction which is nol recorded in the books of accounts and that has been sunendered or disciosed as
Inome during the year in the tax assessmanls under the Incoime Tax Act, 1961 (such as, saaich or suivey or any olhar relevant provisions of the
Income Tax Aot, 1961)
B. The Company does riot hold any Immovable property In s name excepl renovalion espenditure on leasehold properly which has baen
capilalised In Building.
9, Thira is no Schema of Amangemenis approved by the Compelant Autharily in tarms of sechions 230 to 237 of the Companies Act, 2013,
10.The company is nol declared as wilful defaulter by any bank or finandial Institution or alhar lander,
11.The company has nol granted any loans and advances lo Fromolers, Direclors, KMPs aind other relaled panies sithar severally or juintly with
any olhar peraon,

19 The financial slalements were authorised for lssue by the Company's Board of Direclors on Bth May, 2024,

As per our report of even date For and on behalf 6] the Board of Dire r;
For Haribhakti & Co LLP Chairman
Chartered Accountants Mitanshu Shah
F R No. 103523W/W100048 (DIN - 023p5207)
Director
CA. Yash
Partner
M. Mo, 11
Baroda RaEEs] ah Director

Dale: 8th May, 2024

(DIN - 00113841)

Place ; Vadodara
Dale: Bth May, 2024



 Name of the Member(s):

ALEMBIC CITY

Proxy Form

Alembic City Limited
CIN: U70100GJ1994PLC021552
Regd. Office: Alembic Road, Vadodara — 390 003
Tel: 0265-6637300

Registered Address:

Email Id:

Folio No.:
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as my/our proxy to attend and vote for me/us and on my/our behalf at the 30" Annual
General Meeting ("AGM”) of the Company to be held on Tuesday, 9" July, 2024 at
11:00 a.m. at the Registered Office of the Company at Alembic Road, Vadodara — 390
003 and at any adjournment thereof in respect of such resolutions as are indicated

below:
Resolution Resolution
No. |
% Adoption of Financial Statements for the financial year ended 315 March,
2024.
2. Re-appointment of Mr. Rasesh Shah (DIN: 00113641), who retires by
rotation.
] Appointment of M/s. Maloo Bhatt & Co., Chartered Accountants as
| Statutory Auditors of the Company and to fix their remuneration.
4, Appointment of Mr. Nilesh Mistry (DIN: 06571209) as Director of the
Company.
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ALEMBIC CITY

Signed this...... day of.xin 20 Affix
Revenue

Signature of Member(s) ..........coooviiiiiiiiii i, Stamp

Signature of Proxy holder(s) ............cccccceveviiiviinnnnnn,

Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the AGM.

2. Please complete all details including details of member(s) before submission.
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Attendance Slip
(To be handed over at the entrance of the Meeting Hall)

Alembic City Limited
CIN: U70100GJ1994PLC021552
Regd. Office: Alembic Road, Vadodara — 390 003
Tel: 0265-6637300

Name of the Member(s) / Proxy*
(In Block Letters)

Folio No.

No. of Shares held

| hereby record my presence at the 30" Annual General Meeting (“AGM”) of the
Company held on Tuesday, 9" July, 2024 at 11:00 a.m. at the Registered Office of the
Company situated at Alembic Road, Vadodara — 390 003.

Signature of the Member(s) / Proxy*

Notes:
1. Members are requested to bring their copies of Annual Report at the AGM.
2. "Please strike off whichever is not applicable.
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